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1.

2.

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

OF

PIRAMAL PHARMA LIMITED

The name of the Company is PIRAMAL PHARMA LIMITED.

The Registered Office of the Company will be situated in the State of Maharashtra-MH.

3. (a) The objects to be pursued by the Company on its incorporation are :-

1.

To carry on the business of chemists, druggists, chemical manufactures and dealers,
dry salters, importers and manufactures of and dealers in all kinds of medicines, drugs,
pharmaceutical, medicinal, chemical, industrial and other preparations and articles
and makers of and dealers in proprietary articles of all kinds and of electrical,chemical,
photographical, surgical and scientific apparatus and materials;

To manufacture, buy, sell and deal in mineral waters, wines, cordials, liqueurs, soups,
broths and other restoratives or food, specially suitable or deemed to be suitable for

invalids and convalescents;

To carry on business as manufactures of and dealers in all kinds of toilet requisites,
perfumes, collectors of flowers and perfume- producing vegetation;

To carry on business as growers and shippers of wines and spirits and of wine and
spirit producers, dealers and merchants;

To carry on business of manufacturers and producers of and dealers in fats, fertilisers,
manures, dips, sprays, vermifuges, fungicides, medicines and remedies of all kinds of
agricultural, fruit-growing or other purpose or as remedies for men and animals and
whether produced from vegetable or animal matter or by any chemical process;
i) To manufacture, buy, sell and deal in:

a. anatomical, orthopedic and surgical appliances and instruments of all kinds.

b. all kinds of oils and oleaginous and saponaceous substance and all kinds of
unguents and ingredients;

c. soap and toilet and perfumery articles of all kinds;
d. articles of furniture useful to physicians, surgeons and patients;

e. rubber goods whatsoever;



f. artificial eyes and other organs and limbs; and

ii) generally to carry on all or any of the businesses of corset makers, bondage maker,
crutch, chair and stretcher makers, ambulance makers and manufactures of
mineral waters, cordials, aerated waters and restoratives or foods specially
suitable for invalids and convalescents; and

ili) to carry on the business of providers of all requisites for hospitals, patients and
invalids;

7. To carry on business as manufacturers and dealers in plants, machines, machinery,
vessels, syphons, filters, bottles, boxes, cases, apparatus, appliances and receptacles of
all kinds for manufacturing, improving, treating, preserving, refining, aerating,
mineralising, bottling and discharging any liquids, or otherwise dealing with any
manufactured product or thing;

8. To buy, manufacture, refine, sell or otherwise deal in salts of all varieties and minerals
and acids, alkaloids, sulphates of all kinds, alums, alkalies, medical products and
chemical products;

9. To manufacture, export, import, buy and sell, produce and deal in paints and varnishes
of all kinds and to buy, sell or deal in oils, fats, dyes and other raw materials necessary
for the manufacture thereof and to manufacture and sell all kindsof finishing coating
materials, industrial finishing materials, oils, boiled and treated oils, varnishes,
lithographic varnishes, insulating varnishes, paints, enamels, nitro- cellulose, enamels
and lacquers, finishing and coating materials, printing inks and accessory compounds,
synthetic resins and oils, stains and colourings, and organic pigments, etc. drying
agents, putties;

10. To manufacture, refine, manipulate, import, export and deal in salts and marine
minerals and their derivatives, by-products and compounds, of any nature and kind
whatsoever.

3. (b) Matters which are necessary for furtherance of the objects specified in clause 3(a)
are

1. To enter into contracts, agreements, negotiations, collaboration, arrangements
whether technical or otherwise, with any person, firm, company, body corporate,
institutions or Government for obtaining by grant, license or on other terms to
formulate and to obtain technical information, knowhow and expert advice.

2. To establish and maintain agencies, branches, shops, establishments, offices or
appoint representatives, agents, commission agents, canvassers, selling and buying
agents in India or abroad for sale, purchase, hire or for any one or more objects of the
Company and to regulate and discontinue the same.

3. To pay out of the funds of the company all expenses which the company may lawfully
pay off, or incidental to the formation, registration of and advertising of or raising
money for the company and the issue of its capital including brokerage and
commissions for obtaining applications for placing or underwriting or procuring the
underwriting of shares, debentures or debenture-stock and to apply at the cost of the
company to any competent authority for the extension of the company's powers.



10.

11.

12.

To apply for tender, purchase or otherwise acquire contracts, sub-contracts, licences
and concessions and to undertake, execute, carry out, dispose of or otherwise turn to
account the same and to sublet all or any contracts from time to time and upon such
terms and conditions as may be thought expedient.

To enter into any arrangements with any government authorities, municipal, local or
otherwise or any persons or company that may seem conducive to the attainment of
objects of the company or any of them and to obtain from any such Government,
authority, person or company any rights, privileges, charters, contracts, finance,
licenses and concessions including in particular rights in respect or railway,
waterways, roads and highways, which the company may think fit desirable and carry
out, exercise and comply therewith.

To apply for, approve, sanction, make, negotiate or finance any loan or financial
assistance for the business of the Company.

To employ experts to investigate and examine into the conditions, prospects, value,
character and circumstances of any business concern or undertaking having similar
objects and generally of any assets, property or rights and to provide for their
remuneration by payment in cash or otherwise.

To take, or otherwise acquire and to hold shares, debentures or other securities of
any other company, having similar objects.

To adopt such means of making known the business of this company as may seem
expedient and in particular by giving prizes, awards, and donations or advertising
prizes, awards and donation or advertising in the press, by circulars, by hoarding,
posters, placards, publication of books, journals, banners or by purchase and
exhibition of works of art or interest.

To form, establish any subsidiary company or companies, and to enter into any
arrangement with such subsidiary company for taking the profits and bearing the
losses of any business or branch as carried on, or for financing subsidiary company
or guaranteeing its liabilities, or to make any other arrangement which may seem
desirable with reference to any time and either temporarily or permanently to close
any such branch or business.

To buy, sell, manufacture, refine, manipulate, import, export and deal in all
substances, apparatus and things capable of being used in any such business as
aforesaid or required by any customers of or persons having dealings with the
Company either by wholesale or retail;

To be interested in, promote and undertake the formation and establishment of such
institutions, businesses or companies (industrial agriculture, trading, manufacturing
or other) as may be considered to be conducive to the profit and interest of the
Company and to carry on any other business (industrial, agricultural, trading
manufacturing or other) which may seem to the Company capable of being
conveniently carried on in connection with any of the objects or otherwise calculated
directly or indirectly to render any of the Company’s property or rights for the time
being profitable and also to acquire promote, aid, foster, subsidies or acquire interest
in any industry or undertaking in any country or countries whatsoever;



13.

14.

15.

16.

17.

18.

19.

To carry on the business of merchants, financiers, managing agents and agents of all
kinds in any form and any other business which may seem to the Company capable of
being conveniently carried on in connection with any of the above business or
calculated directly or indirectly to enhance the value of and render profitable any of
the property or rights of the Company and in particular to act as agents, managers,
trustees, guarantors, financiers or del credere agents, distributors, sole
concessionaries for other companies, individuals, firms or corporations either in
India or abroad.

To establish, provide, maintain and conduct or otherwise subsidise research
laboratories and experimental workshops for scientific and technical research and
experiments and to undertake and carry on with all scientific and technical
researches, experiments and tests of all kinds and to promote studies and research,
both scientific and technical, investigation and invention, by providing, subsidising,
endowing or assisting laboratories, workshops, libraries, lectures, meetings and
conferences and by providing the remuneration of scientific and technical professors
or teachers and by providing for the award of exhibition scholarships, prizes and
grants to students or independent students or otherwise and generally to encourage,
promote and reward studies, researches, investigation and experiments, tests and
inventions of any kinds that may be considered likely to assist any of the business
which the Company is authorised to carry on.

To nominate directors or managers of any subsidiary company in which this company
is or may be interested.

To enter into partnership or into arrangement for sharing profits, amalgamation,
union of interest, co-operation, joint venture, reciprocal concession or otherwise or
amalgamate with any person or company carrying on or engaged in, or about to carry
on or engage in business or transaction which the company is authorised to carry on
or act on and to take or otherwise acquire shares and securities of any suchcompany
and to sell, hold, reissue with or without guarantee or otherwise deal with the same.

To enter into foreign or India technical and/or financial collaboration, partnership or
into any arrangement for sharing of profits, union of interest, co-operation, joint
venture, reciprocal concession or otherwise with any person, firm, corporation or
government or company carrying on, engaged in or about to carry on or engage in
business, undertaking or transaction which the company is authorised to carry on or
engage in or business, undertaking or transaction which may seem capable of being
carried on or conducted, so as directly or indirectly to benefit the company, to
guarantee contracts or otherwise assign any such person, firm or company and to
take or otherwise acquire and hold shares or securities of any such person, firm or
company and to sell, hold, reissue with or without guarantee or otherwise deal with
the same.

To acquire and undertake the whole or any part of the business, property and
liabilities of any person, firm, or any company carrying on business which the
company is authorised to carry on or possessed of property suitable for the business
of the Company.

To purchase, take on lease or hire or otherwise acquire any movable or immovable
property and rights or privileges which the company may think necessary or
convenient for the purpose of its business and in particular, any vehicle, ship or such



20.

21.

22.

23.

24.

25.

other craft, any land, buildings, easements and stock-in-trade and either to retain any
property acquired for the purpose of the company's business or to turn the same to
account as may seem expedient.

To let, lease, sell, re-sell, part with, transfer, purchase, mortgage, charge or otherwise
deal with the company's undertaking, buildings, or other property or any part thereof
belonging to the company, which may be deemed necessary or convenient for the
purpose of company's business or may be thought desirable.

To sell, lease, mortgage, hypothecate, transfer, let out, exchange, grant licenses,
easements and other rights over and in any other manner deal with or dispose of the
undertaking, property, assets, rights and effects of the company or any part thereof
for such consideration as the company may think fit, and in particular, for share,
debentures or securities of any company, to promote any other company or
companies for the purpose of its or their acquiring all or any of the property, rights
or liabilities of the company.

To issue and allot fully or partly paid shares in the capital of the Company in payment
or part payment of any real or personal property purchased or otherwise acquired by
the company or any services rendered to the company.

To amalgamate, enter into any partnership or acquire interest in the business of any other
company, person or firm carrying on or engaged in, or about to carry on or engage in
business or transaction included in the objects of the company, or enterinto any
arrangement for sharing profits, or for co-operation, or for limiting competition or for
sharing mutual assistance with any such person, firm or companyor to acquire and to
give or accept by way of consideration for any ofthe acts or things aforesaid or property
acquired, any share, debenture, debenture-stock or securities that may be agreed upon,
and to hold and retain or sell, mortgage and deal with any shares, debenture, debenture-
stock or securities so received.

To purchase, take on lease or license or, hire or otherwise any real and/or personal
property and any rights or privileges and advantages of any kind whatsoever which
the company may think necessary or convenient for the purpose of its business or
may enhance the value of any other property of the company and, in particular, any
land (freehold, leasehold, or other tenure), tenements, buildings, easements,
machinery, plant and stock-in- trade and on any such lands, to erect buildings,
factories, sheds, godowns, or other structures for the works and purposes of the
company, and also for the residence and amenity of its employees, staff and other
workmen and erect and install machinery and plant and other equipment deemed
necessary or convenient or profitable for the purpose of the company and either to
retain any property so acquired for the purpose of the company's business or to re-
sell, mortgage, let on lease and or otherwise deal with or to turn the same to account
as may seem expedient.

To establish or promote or concur in establishing or promoting any company or
companies having similar objects for the purpose of acquiring all or any of the
properties, rights and liabilities of the company or for any other purpose and to place
or guarantee the placing of, underwrite, subscribe for or otherwise acquire all or any
part of the shares, debentures or other securities of any such other company or
companies.



26.

27.

28.

29.

30.

31.

32.

33.

To receive loan or borrow or raise money in such manner as the company shall think
fit without doing Banking business within the meaning of the Banking Regulation Act,
1949 and Rules or Regulations framed thereunder and in particular by the issue of
debenture, debenture-stocks (perpetual or otherwise) and to secure the repayment of
money borrowed, raised or owing by mortgage, charge or lien upon all or any ofthe
property or assets of the company (both present and future), including its uncalled
capital, and also by a similar mortgage, charge or lien to secure and guarantee the
performance of contracts or obligations undertaken by the company or any other person
on behalf of the company, as the case may be.

To draw, make, accept, endorse, discount, negotiate, execute and issue bills of
exchange, promissory notes, bills of lading, warrants, debentures and other
negotiable or transferable instruments or securities.

To apply for, promote and obtain any act, charter privilege, concession, licenses, order
or provisional order or license or any authority for enabling the company to carry any
of its objects into effect, or for extending any of the powers of the companyor for
effecting any modification of the company's constitution, or for any other purpose
which may seem expedient and to oppose any proceedings or applications which may
seem calculated, directly or indirectly, to prejudice the company's interest.

To apply for, purchase or otherwise acquire and protect, prolong and renew in any
part of the world, any patents, patent rights, brevet invention, trademarks, designs,
licenses, concessions and conferring any exclusive or non-exclusive or limited right
to their use or any secret or other information as to any invention, process orprivilege
which may seem capable of being used for any of the purpose of thecompany or/and
to use, exercise, develop or grant licenses or privileges in respect ofor otherwise turn
to account, the property, rights or information so acquired and to carry on business
in any way connected therewith and to spend money in experimenting upon, testing,
improving or seeking to improve any such patents, inventions, discoveries, processes,
rights or information which the company may acquire or propose to acquire.

To become member of association or company or members of any chamber of
commerce or other body or association of business, trade or industries.

To refer, or agree to refer, any claim, demand, dispute or any other question, by or against
the company, or in which the company is interested or concerned, and whether between
the company and a member or members or his or their representatives, or between the
company and third parties, to arbitration in India or at any place outside India, and to
observe and perform and to do all acts, deeds, matters and things to carry out or enforce
the awards.

To undertake and execute any trusts the undertaking of which may seem to the
company desirable for the benefit of employees or former employees.

To establish and maintain or procure the establishment and maintenance of any
contributory or non-contributory pensions or superannuation funds for the benefit of
and give or procure the giving of donations, gratitude, pensions, allowances or
emoluments to any persons who are or were at any time in the employment or service
of the company, or who are or were at any time Directors or officers of the Company
or their wives, widows, families and to subsidise and subscribe to any



34.

35.

36.

37.

38.

39.

40.

41.

42.

institutions, associations, clubs or funds calculated to be for the benefit of or to
advance the interest and to well-being of the company and make payments to or
towards the insurance of any such persons as aforesaid, subject to the provisions of
the Companies Act, 2013.

Subject to the provisions of the Companies Act 2013, to distribute among the
members in specie, any property of the Company, or any proceeds of sale or disposal
of any property of the Company, in the event of winding up.

To insure the whole or any part of the property of the company, either fully or
partially, to protect and indemnify the company from liability or loss in any respect,
either fully or partially and also to insure and to protect thereof, either on mutual
principle or otherwise.

To act as principal, agents carrier, broker, underwriter, insurer, factor, trustee,
contractor, or otherwise, either alone or in conjunction with any other person, firm,
association, corporate body, municipality, province, state or government or colony or
dependency thereof.

To stand guarantors and be surety or answerable for the debts or defaults of any
person, firm or company arising on contracts for payment or repayment of moneys
or loans or the fulfillment of any obligation or performance by any such person, firm
or company, and to enter into contracts of indemnify or guarantee on such terms and
conditions as may seem necessary or expedient for effecting the same.

To create any depreciation fund, reserve fund, sinking fund, insurance fund,
equalisation fund for dividend or any special or other fund, whether for depreciation
or for repairing, improving, extending, or maintaining any of the property or
properties of the company or other assets of the company or for redemption of
debenture or redeemable preference shares or for any other purpose whatsoever
conducive to the interest of the company.

To furnish and provide deposits and guarantee any funds required in relation to any
tender or application for any contract, concession, decree, enactment, property or
privilege or in relation to the carrying out of any contract, concession, decree or
enactment subjects to the provisions of Companies Act, 2013.

To open, maintain, adjust, start or close account of all nature and description with any
Bank or Banks as may from time to time be thought fit and to operate upon and pay
into or withdraw money from such accounts and do all acts necessary for the purpose
in or outside India and to make, accept, endorse and execute promissory notes, bills
of exchange and other negotiable instruments.

To act as agents of any other person/s or any other company in the interests of the
company, with or without remuneration.

To mortgage and charge the whole or any part of the undertaking and all or part of
the movable and immovable property present or future and all or any part of the
uncalled capital for the time being of the company and to create, issue at par or at
premium or discount or for such consideration as may be thought fit debentures,
mortgage debentures and debenture stock payable to bearer or otherwise and either
permanent or redeemable or repayable and collaterally or further to secure any
securities of the company by a Trust Deed or other assurances.

7



43.

44,

45.

46.

47.

48.

49.

To indemnify Officers, Directors, Promoters and Servants of the company against
proceedings, costs, damages, claims and demands in respect of anything done, or
ordered to be done, and in the interests of the company or for any loss or damage or
misfortune whatever which happens in execution of the duties of their office or in
relation thereto.

To undertake and execute any trust, the undertaking of which may seem to the
company desirable, and either gratuitously or otherwise and vest any real or personal
property, rights or interests acquired or belonging to the company in any person or
company on behalf of or for the benefit of the company and with or without declared
trust in favour of the company.

To subscribe, contribute or guarantee money for any general or useful object or funds
or political parties or institutions and to aid pecuniary or otherwise any association,
body or movement having for an object the solution, settlement or surmounting of
industrial or labour problems or trouble or the promotion of industry or trade.

To issue debentures, debenture-stock, bonds obligations and securities of all kinds
and to frame, constitute and secure the same, as may seem expedient, with full power
to make the same transferable by delivery or by instrument of transfer or otherwise
and either perpetual or terminable and either redeemable or otherwise and to charge or
secure the same by trust deed or otherwise on the undertaking of the company or
upon any specific property and rights, present and future, of the company including,
if thought fit, uncalled capital or otherwise howsoever.

To invest and deal with moneys and funds belonging or entrusted to the company,
not immediately required in land, buildings, bullion, commodities, shares,
debentures, articles, goods, negotiable instruments, advances against ships, vessels
vehicles, air crafts or such other crafts or any movable or immovable property or
rights, government, municipal and other bonds and securities and in such other
investment and in such manner as may from time to time be determined and to vary
such investments and transactions and to lend moneys on such terms with or without
security as may seem expedient and in particular to customers and other having
dealings with the company and to guarantee the performance of contracts byany such
persons.

To insure or guarantee the payment of advances, credits, bills of exchange and other
commercial obligations or commitments of every description as well as the
fulfillment of contracts and other trading and commercial transactions of every
description, whether at home or abroad and to indemnify any person against the
same and to guarantee the payment of money secured by or payable under or in
respect of any debentures, debenture stock, bond, mortgage, charge, security,
contracts or obligations of any persons, persons or corporation or any authority,
supreme, municipal, local or otherwise.

To apply the assets of the Company in any way in or towards the establishment,
maintenance or extension of any association, institution or fund in any way connected
with any particular trade or business including any association, institutionor fund for
the protection of the interest of the masters, owners and employers against loss by
bad-debts, strikes, fire accidents or otherwise or for benefits of any clerks, workman
or others at any time employed by any company or any of its predecessors in business
or their families or dependents and in particular of reading
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50.

51.

52.

53.

54.

55.

rooms, libraries, educational and charitable institutions, refrectories, dining and
recreation rooms, churches, chapel, schools and hospitals and to grant gratifications,
pensions and allowances and then to contribute to any funds raised by public or local
subscriptions for any purpose whatsoever, subject to the provisions of the Act.

To make donations to such persons or institutions and either of cash or any other
assets as may be thought directly or indirectly conducive to any of the company’s
objects or otherwise expedient and in particular, to remunerate any person or
corporation introducing business to this company, and also to subscribe, contribute
or otherwise assist or guarantee money for charitable, scientific, religious or
benevolent, national, public or other institutions, objects or for any public or/and to
establish and support associations, institutions, funds, trusts and convenience for the
benefit of employees or ex-employees (including Directors) of the company or its
predecessors in business or the dependents, with such persons and in particular
other benefit societies and to grant pensions, allowances, gratuities and bonuses
either by way of annual payments or in lump-sum and to make payments towards
insurance and to form, contribute to provident or other benefit funds of or for such
persons, subject to the provisions of the Companies Act, 2013.

To receive possession / ownership of any immovable properties or movable
properties or donation bequests from the shareholders, directors or subscribers or
from any other persons for all or any of the objects of the Company, subject to the
provisions of the Companies Act, 2013.

To undertake Corporate Social Responsibilities (CSR) activities in accordance with
the provisions of the Companies Act, 2013.

To enter into any and all contracts / agreements /transactions with banks, financial
institution or any other institution for the purpose of hedging risks emerging out of
exposure to foreign currency and to carry out and participate in transactions
including but not limited to foreign exchange transactions like spot, swaps, forwards,
forward exchange contracts, futures contracts, forward rate agreements, derivatives
transactions, hedging transactions or any combination thereof, etc. for this purpose,
as the Board of Directors of the Company may deem fit. !

To act as consultants and advisors providing technical know-how, technical services and
related services for the establishment, operation and improvement of nursing homes,
hospitals. clinics, medical institutions, medical centres, scan centres, diagnostic centres,
research centres and laboratories in India and abroad.?

To offer and enter into contract and agreements for services in connection with the
undertaking of market surveys and for development of markets in any part of the
world for raw materials, minerals, substances, commodities, goods and other articles
and things and for that purpose to act as superintendents, surveyors, valuers and
analysers.

L Insertion of the sub-clause 53 to clause 3.(b) vide Special Resolution passed at the Extraordinary GeneralMeeting

held on 6th October, 2020.

2 [nsertion of the sub-clause 54 and 55 of 3(b) pursuant to the Composite Scheme of Arrangement amongst
Piramal Enterprises Limited, the Company, Convergence Chemicals Private Limited, Hemmo Pharmaceuticals
Private Limited, PHL Fininvest Private Limited and their respective Shareholders and Creditors, which was
approved by the National Company Law Tribunal, Mumbai Bench vide its Order dated 12" August, 2022

9



4. The liability of the member(s) is limited and this liability is limited to the amount
unpaid, if any, on the shares held by them.

5. The Authorised Share Capital of the Company is 3000,00,00,000/-3 (Rupees Three
Thousand Crores only) divided into 262,90,00,000 Equity Shares having face value of
Rs. 10/- each, 35,00,00,000 Preference Shares having face value of Rs. 10/- each and
2,10,00,000 unclassified shares having face value of Rs. 10/- each with such rights,
privileges and conditions attaching thereto as are provided by the Regulations of the
Company for the time being, with power to increase or decrease the capital of the
Company and to divide the shares in the capital for the time being into several classes
and to attach thereto respectively such preferential rights, privileges or conditions as
may be determined by or in accordance with the Articles of the Company for the time
being or to modify or abrogate any such rights, privileges or conditions in such
manner as may be permitted by the Companies Act, 2013 or provided by the Articles
of the Company for the time being.

We, the several persons, whose names and addresses are subscribed, are desirous of being
formed into a company in pursuance of this memorandum of association, and we
respectively agree to take the number of shares in the capital of the company set against
our respective names:

SUBSCRIBER
DETAILS
Sr. | Name, Address, Description and DIN/PAN/ No. of DSC | Dated
No. | Occupation Passport shares
Number taken
1 PIRAMAL ENTERPRISES ABBPS4383C 9940 Sd/- | 03/03/2020
LIMITED Equity
Address: Piramal Ananta, Agastya Shares

Corporate Park, Opp. Fire Brigade,
Kamani Junction, LBS Marg, Kurla

(West), Mumbai 400070
Maharashtra

Description: Body  Corporate
(Company)

Authorized Representative-
Name: Vijay Shah
Father's name: Kantilal Shah

Address: Flat No. 25,

22nd Floor,
Kanchanjunga, 72, Peddar Road,
Mumbai 400026

Occupation: Service

3 The Authorised Share Capital of the Company is increased pursuant to the Composite Scheme of Arrangement amongst Piramal
Enterprises Limited, the Company, Convergence Chemicals Private Limited, Hemmo Pharmaceuticals Private Limited, PHL
Fininvest Private Limited and their respective Shareholders and Creditors, which was approved by the National Company Law

Tribunal, Mumbai Bench vide its Order dated 12t August, 2022.
10



Date of Birth:

16/06/1958

PAN:

ABBPS4383C

DIN: 00021276

Authorized under Administrative
Committee of the Board of
Directors dated 7th February,2020

Nandini Piramal

D/o. Ajay G. Piramal

(as a Nominee of PIRAMAL
ENTERPRISESLIMITED)

Address : 96, Karuna Sindhu, Khan
AbdulGaffar Khan Road, Worli,
Worli Sea Face, Mumbai 400018

Occupation: Industrialist

00286092

10
Equity

Sd/-

03/03/2020

Peter DeYoung

S/o.Edward Gordon DeYoung
(as a Nominee of Piramal
EnterprisesLimited)

Address : 96, Karuna Sindhu, Khan
AbdulGaffar Khan Road, Worli,
Worli Sea Face, Mumbai 400018

Occupation: Service

07152550

10
Equity

Sd/-

03/03,/2020

Vivek Valsaraj

S/o. Thekumbagath Valsaraj

(as a Nominee of Piramal
Enterprises Limited)

Address : Flat No C-1403/04, 14th
Floor, Tribeca Bldg., Hiranandani
Estate, G.B. Rd, Patalipada, Thane
(W), Thane - 400607

Occupation : Service

069

70246

10
Equity

Sd//-

03/03/2020

Honnesh Krishna Somanahalli
S/o. Krishna Kariappa Somanahalli
(as a Nominee of Piramal
Enterprises Limited)

Address : Flat No. 901, 9th Floor,
Wing C,Ashok Gardens, Tower 1, T
] Road, Sewree, Mumbai - 400015

072

68302

10
Equity

Sd/-

03/03/2020
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Occupation : Service

Honnesh Krishna Somanahalli
S/o. Krishna Kariappa Somanahalli
(as a Nominee of Piramal
Enterprises Limited)

Address : Flat No. 901, 9th Floor,
Wing C,Ashok Gardens, Tower 1, T
] Road, Sewree, Mumbai - 400015

Occupation : Service

07268302

10
Equity

Sd/-

03/03,/2020

Bipin Singh
S/o. Chandra Mohan Prasad Singh

Address: B-703, 7th Floor,
Lakshachandi Heights, Gokuldham,
Krishna Vatika Marg, Goregaon
East, Mumbai.

Occupation : Service

00058068

10
Equity

Sd/-

03/03,/2020

Tanya DCosta,
D/o. Smiley Xavier Dcosta,

Address: Flat No. A302,
3rd Floor,Sheetal Forum,
Sheetal Nagar, Mira
Road East, Thane
401107

Occupation : Service

IAQRPD4704H

10
Equity

Sd/-

03/03/2020
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SIGNED BEFORE ME

Name Address, Description and Occupation | DIN/PAN/ DSC | Dated
Passport
Number/
Membership
Number
ACS Aineshkumar | Add: D-45, 1st Floor, Vignahar CHS, Plot 27990 Sd/- | 03/03/2020
Jethwa 170, Sector 1, Charkop, Kandivali West,

Mumbai-400067
Occ: Practicing Company Secretary
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THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION

OF

PIRAMAL PHARMA LIMITED

The following regulations comprised in these Articles of Association were altered pursuant to the
Composite Scheme of Arrangement amongst Piramal Enterprises Limited, the Company,
Convergence Chemicals Private Limited, Hemmo Pharmaceuticals Private Limited, PHL Fininvest
Private Limited and their respective Shareholders and Creditors, which was approved by the
National Company Law Tribunal, Mumbai Bench vide its Order dated August 12, 2022 in
substitution for, and to the entire exclusion of, the earlier regqulations comprised in the extant
Articles of Association of the Company.

The regulations contained in Table marked ‘F’ in Schedule I to the Companies Act, 2013
shall not apply to the Company, except in so far as the same are repeated, contained or
expressly made applicable in these Articles or by the said Act.

L INTERPRETATION

The regulations for the management of the Company
and for the observance by the members thereto and
their representatives, shall, subject to any exercise of
the statutory powers of the Company with reference
to the deletion or alteration of or addition to the
clauses contained in these Article, be such as are
contained in these Articles.

In the interpretation of these Articles, unless
repugnant to the subject or context:

(a)

“Act” shall mean the Companies Act, 2013 or
any statutory modification or re-enactment
thereof for the time being in force, including
wherever applicable, the rules framed
thereunder and the relevant provisions of the
Companies Act, 1956, to the extent that such
provisions have not been superseded by the
Companies Act, 2013 or de-notified, as the
case may be.

“Applicable Law” shall mean any
statute, rule, regulation or guideline in
force from
time to time and shall include any
judgment,
order, decree, approval, directive, or other
governmental directives or actions, or any
similar decision issued by any Governmental
Authority, as the context may require.

1

Company  to  be
governed by these
Articles

The Act

Applicable Law

Certified True Copy
TANYA  2a0ladies™
SANISH aisssiss
Tanya Sanish
Company Secretary



(i)

(c)  “Articles” means these articles of association
of the Company or as altered from time to
time.

(d) “Board of Directors” or “Board”, means the

collective body of the directors of the
Company.
(e) “Company”  means  “Piramal

Pharma Limited”

(f)  “Rules” means the applicable rules for the
time being in force as prescribed under
relevant sections of the Act.

Words importing the singular number shall include
the plural number and words importing the
masculine gender shall, where the context admits,
include the feminine and neuter gender.

Unless otherwise specified in these Articles, words or
expressions contained in these Articles and not
defined in herein, shall bear the same meaning as in
the Act or any statutory modification thereof in force
from time to time. In case any word or expression is
not defined in the Act but defined in the Securities
Contracts (Regulation) Act, 1956 or the Securities and
Exchange Board of India Act, 1992 or the Depositories
Act, 1996 or the Securities and Exchange Board of
India  (Listing Obligations and  Disclosure
Requirements) Regulations, 2015, or in any other
Applicable Law shall have the meanings respectively
assigned to it in that Act/regulation/law, as the case
may be.

Section 2(71) of the Act defines a “public company”
means a company which— (a) is not a private
company; and (b) has a minimum paid-up share
capital, as may be prescribed:

Provided that a company which is a subsidiary of a
company, not being a private company, shall be
deemed to be public company for the purposes of this
Act even where such subsidiary company
continues to be a private company in its articles.

Articles

Board of Directors or

The Board

The Company

Rules

Number and Gender

Expressions
defined  in
Articles

Public Company

IL SHARE CAPITAL AND VARIATION OF RIGHTS

The Authorised Share Capital of the Company shall
be such amount as may, be specified in Paragraph 5
of the Memorandum of Association of the Company.

not
these



(ii)

The shares in the capital of the Company shall be
under the control of the Board who may issue, allot or
otherwise dispose of the same or any of them to such
persons, in such proportion and on such terms and
conditions and either at a premium or at par and at
such time as they may from time to time think fit.

Subject to receiving consent of the requisite number
of shareholders, as required under the Act, the Board
is empowered to classify the shares as equity shares
or preference shares (whether cumulative or non-
cumulative and whether convertible or non-
convertible) or class of shares from time to time,
whether with or without any guarantee or with or
without any preferential, differential, deferred,
qualified or special rights, privileges or conditions
attached thereto, as the Board may consider
appropriate from time to time.

Subject to the provisions of the Act, the Board shall
have right to change the terms of any class of shares,
subject to receiving consent of the requisite number of
shareholders as required under the Act.

The Board may issue and allot fully paid-up or partly
paid-up shares in the capital of the Company on
payment or part payment for any property or assets
of any kind whatsoever sold or transferred, goods or
machinery supplied or for services rendered to the
Company in the conduct of its business and any
shares which may be so allotted may be issued as
fully paid-up or partly paid-up otherwise than for
cash, and if so issued, shall be deemed to be fully
paid-up or partly paid-up shares, as the case may be.

The Company may issue the following kinds of
shares in accordance with these Articles, the Act, the
Rules and other Applicable Laws:

(@) Equity share:
) with voting rights; and / or

(2)  with differential rights as to dividend,
voting or otherwise in accordance
with the Act; and

(b) Preference Share

Shares under control
of Board

Directors may allot
shares otherwise
than for cash.

Kinds of Share



(iif)

(iv)

Every person whose name is entered as a member in Issue of certificate

the register of members shall be entitled to receive
within such time limits after incorporation, in case of
subscribers to the memorandum or after allotment, in
case of any allotment of any of its shares or after the
Company receiving application for the registration of
transfer or transmission as prescribed under the Act
for the time being in force or within such period as
the conditions of issue shall provide, the following: -

(@) One certificate for all his shares without
payment of any charges; or

(b) Several certificates, each for one or more of his
shares, upon payment of such charges, if any,
that may be fixed by the Board for each
certificate after the first.

Every certificate shall specify the shares to which it
relates and the amount paid-up thereon. The seal, if
any, shall be affixed in the presence of persons
required to sign the certificate.

In respect of any share or shares held jointly by
several persons, the Company shall not be bound to
issue more than one certificate, and delivery of a
certificate for a share to the first named shareholder
shall be deemed to be sufficient delivery to all such
holders.

A person subscribing to shares offered by